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it that time it s msured under the provisicas of the Natwaal Housiag Act, he will pos 1o the Mortyagee on msur
ance premivm charge of one per centum (172) of the onginal paneipal anount thereof, except that inomo event shall
the adjusted premium exceed the aggregate amount of premum charges which would have been posablhe of the ot
gage hus continued to be insured until maturity, such paveent to be applicd by the Mortpapes upor 1ts obligation
to the Secretary of Housing ond Utban Bevelopment of acvount of Lollgoage snouialite

2. That, together with, and in addition to, the monthly paymeats of pnncipal and mterest payable under the

teems of the note secured hereby, he will pay to the Mortpagee. on the first day of cach month until the said aote
is fully paid, the following sums:

fl An amount sufficient to peovide the holder hereol with funds to pay the next Torlyege mswance jremm if this nstre
meat amd the note <evuréd hereby are insured. or @ monthly charge fin liew of & motgage insnronce peemueim) 1 they are
held by the Secretary of Housing and Urban Development, as folloas:

(I If and 50 long 3% sasd nute of even date and this instrument are insured of are reinsurad unider the provisions of the
Natwnal Housiag Act, an amount sulfficient (0 acoumalate in the hands of the holder one (F) month prror to its Jdue
Jate the snnual murtyaye 1Insurance premium, o voder to provide such hoetder with funds to pay such premiem to the
Secretary of Honsing ond Urtan Development pursaant to the Nat:onal Housing At as amended, ondapplicable
Repulaticns thereunder, of

(M) I and s ling as said note of even dote and 1his mnstrument are beld by the Secretery of Housing and Urban D
velupment, o monthly charge (n Lien of a mottydge Insurance premaam) which shall te an an wmount cqual s oone-
tactith (1 12y of vae-half ¢ 4) per contum of the avernige «aiatanding balance dize co the pote conputed without taking
inte ave sunt delinquencies or prepayments,

1 A sum equal to the groyad rents. if any., next Jue, plus the premioims that Al aent becume Jue and payvable oo policies
of fiee and other harard insurance covenng the mortgsged property, plus tates and assessments feat due on the mortgaged
propeety (2l as estimated by the Murtgageed less all sums already pard therefor divided By the nurber of months toelapse
before wae (1) month peor to the date when such yround rents, premiums, taxes, and assessments will become delingqueat,
suxh wims to he Reld by Moetgagee 1a trust to pay said grouad reats, premiums, taves, ond special assessments; amd

ferAll payrments ments ard in the a0 peeceding subseciioas of this paragraph and all pajments to be made under the note

secured heeeby shall be sbled together and the agurevule amunt thereof shall be paid by the Martgagor each moath a2
single payment 10 b oarplied by the Morigages 1o the (2 1Hoawiag items in the order set Fasth:

{D perminm charges under the vontract of ansurence aith the Secretary of Hoosing and Urban Pevelapment, or monthly

sharge yin lieg of moetgady 1surance peeraum) 2% the cuse maz be;
11 taves, <peoial sviessments, fire amid other Rarand tnsuranve premmsg
) interest oo the note secured hereby; and

V) amartization of the prinapal of sawd note.

Any JSefiliendy in the amounl of any such aggevgate monrhly payment. shatl, unless made good by the Mortgagor prioe (o
the die date of the neat such pasments, vanstitule an esent of defaslt under thit mortgage.  The Mortgagee may collect a
Hlate charge’ nat to exceed two cents €287 fae cach Joilar (S1) o cach pasmen: moce than Rflcen (13 Jags in arrears to
conver the ¢atra expente nrsulied 1o kantling delinguen? pagments.

3. ke otal of the payments made by the Mortgagos undes (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for 1anes 0c assessments or insurance premiums, as the <ase may be, such excess, at the
option of the Moetgagee. shall be credited on subsequent payments to be made by the Moctgagor, of refunded to the Moctgagor.
If, howescr, the monthly payments made by the Moctgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagoe shall
pay to the Motyaygee any amount decessary to make up the deficieney. on o¢ before the date when poyment of such
raxes, assessments. o tasurance peemiums shall be due. If 2f any time the Moctgagor shall teader to the Morigagee.
1t accordance with the prosicicas of the note securad hereby, full pavment of the entire indebtedness represented
thereby. the Moctgagee shall, in computing the ameunt of such indebtedness. ceodit to the account of the Mactgagoe

all poyments made under the proviswans of /o of parageaph 2 hereof whick e Mortgagee has not become obligated
to pay to the Secretarsy of Housimyg and Usban Deselopment, wnd any balance remarmn

iminy i the fuads accumulated
under the peouisivas of t5+ of puragraph 2 kecenf  If there shall Be o defaclt uader any of the provisions of this

maetRage mesuiting i a public sale of the peemises coverad kerebw, or if the peogerty is othersise acquired after
dafault. the Moctgagee shall apply. at the time of the commencement nf such praceedings. oc at the time the peogerty
15 otherwise soquired, the balance then rematming 2 the funds accunulated under rh+ of poragraph 2 preceding. as
> ceedit sgainst the amount of prncipayd then remaming unpaid under the note secured heseby. and shall peogesly
wijust any pupments wiich shuall have bevn made undee 24 of paragruph 2

4 That Be 2l pos WY tanes, ssszsaments, water tates, and ather gotemmental oo municipal charges. fines,
of wmpositivas. foc which peovisioa has nat been made Retembefoce, and in defaslt thereof the Moctgagee may pay
the same. and that ke will peompriv deliver the official receipts therefoc to the Wocigagee. If the Modygagor fails
to make any puyments peowndesd for i this seetton o any other pasments (oc taxes assessments, o the like the
Uoctgagee mas pas the sane 2md slisums so putdshall Bear miterest ot the rate set fosthinthe note secured hereby
froar the date of such wdiance v shell be sevured by this mactgage.

5. That ke wll ewp the joemises 1 ax good oder and coadition as they are nox and #1tl not commit og per-
it any waste therend, teasonable xear wnd tear excepied.

6. That he will keep the improsements now existing of hereafter erected on the mactgaged peroperty asured as
may be requited from bime to time by the Moriguegee against bass by fire and other harends, casuslties and coatia-
pencies in such amounts end for such penoads s may be required by the Mostgagee und xill pay peomptiv. when
due. any premiums oa such insuzance provision foe pasmeat of xhick has not been made keceinbefore. Al insuc-
ance shull be carned i companies aporited by the Mortgagee and the policies and renewasls thereof shall be keld
by the Mortgsgee and have attacked thercto loss pasable clauses in fauve of and 11 torm acceptadle to the Moct.
gegee.  In event of loss Moctgagor aakl give immediate notice by marl to the Moctpagee. who may make povof of
toss if a0t made promptly by Montgagos, wad vuch 1nsuzence company cuncerned is heteba wuthontzed wnd dizected
to make payment for such fuss ditect!ly to the Mrigegee rstewd of o the Mocigagoe und Martgagee jointly, and the
surence procecds. ot uny putt thereof, may be upplied by the Mortgagee at it option either to the reduction of
the 1ndebtedness kereby secured or to the restoration or repoie of the property domuxed. In event of foceclosure of
this morigage o other trunsfer of title to the Mostgaged propesiy in extinguisknent of the indeiRedness secured
hereby. all sight. title und interest of the Mortgagot n snd to uny tnsurence policies then in focce shull puss to
the purchases of gronlew.

7. That he hecedy assigns ol the rents. ssues. aad peofils of the cunigeged presuses froe snd after any de-
faclt Rereuaders. and should lega! proceelings be iastituled pursuant to this 1astrument, then the Mostgagee shall
have the right to have a recener appuinted of the teats. issues, and profits, who, after deductiag allchurges wnd
expenses attending such proceedings wnd the executon of his trust ax recener. shall wpply the residue of the
wnts, 1ssues, wnd pofits, towund the puiment of the dobt secured herebs
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